
  

 

This text contains an up-to-date and comprehensive treatment of one of the most rapidly changing  
risk management topics. The author is an internationally known expert on the subject and 
supplemented his knowledge with specialized expertise from several of his colleagues.

This book is the first of its kind since the text by Francis O’Grady was last updated in 1988. It 
covers the history of the individual marketplace, the role of government health policy, products 
currently available, regulation,  and all aspects of the development and management of this business. 

This text is a valuable resource for those working in the field and for small business owners looking 
to fund employee health care.
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Ordering
Information

Individual Health Insurance
William F. Bluhm, FSA

Group Insurance
Sixth Edition
William F. Bluhm, FSA

This text is a comprehensive treatment of all aspects of group insurance in the United States and 
Canada, both life and health, with emphasis on the actuarial aspects of this important field of 
insurance.
Since its original publication in 1992, Group Insurance has become the resource of choice for 
experts as well as beginners.  The Society of Actuaries has adopted portions of the text on various 
parts of its education program, making it required reading for those who wish to practice in the 
group insurance arena.

The Sixth Edition has been updated for the industry and regulatory changes which have occurred 
since 2007. Of particular note is the impact that healthcare reform in the United States will have 
on all facets of this topic.

This text is listed on the Course of Reading for SOA 
Fellowship study in the Group & Health Specialty.

This text is listed on the Course of Reading for SOA 
Fellowship study in the Group & Health Speciality. 

ISBN  978-1-56698-614-4

ISBN  978-1-56698-932-9

To place your order
please visit our website at 
www.ActexMadRiver.com

or call 860-379-5470
toll-free 800-282-2839

Customer Service
We are available to assist you

Monday - Friday 
8 a.m. to 5 p.m. Eastern Time
Support@ActexMadRiver.com

ACTEX Publications
107 Groppo Drive, Suite A

P.O. Box 974
Winsted, CT 06098

Find ACTEX and “like us” through 
Facebook. Receive product updates, 

information & special offers!

www.facebook.com/actexpublications
@ACTEXPubs

Fundamentals of Retiree 
Group Benefits
Dale H. Yamamoto, FSA, MAAA

This unique book covers all aspects of the dynamic field of retiree group benefits.  These benefits 
have earned a reputation for being difficult to understand.  Half retirement benefit and half group 
insurance, few professionals have mastered both fields.  In addition, complex finances blend the 
world of pension mathematics and health plan pricing.

This book attempts to provide a fundamental understanding of almost all of the elements that 
make up the world of retiree group benefits. 

This text includes the latest benefit innovations regarding integration with the Medicare Prescription 
Drug Benefit.  Appendices contain detailed information about Medicare Part D, tax law, typical 
plan design, case law, and current actuarial practice.

This text is listed on the Course of Reading 
for the SOA Fellowship study in both the 

Retirement Benefit and Group Specialities.

ISBN  978-1-56698-586-4

Continuing Our Focus on      

     Health 
 Care 
 Issues



 

 

Ian Duncan, FSA, FIA, FCIA, MAAA retired as president and founder 
of Solucia Consulting (now SCIO Health Analytics) in 2010 and is an 
Adjunct Associate Professor of Actuarial Statistics in the Dept. of Statistics 
& Applied Probability at the University of California, Santa Barbara. He 
has over 30 years of experience in healthcare and insurance product design, 
management, financing, pricing and delivery.  He is a frequent speaker 
about health outcomes, predictive modeling and risk adjustment. 

Mr. Duncan holds a post-graduate degree in economics from Balliol 
College, Oxford and is a Fellow of the Society of Actuaries, the Institute 
of Actuaries (London) and the Canadian Institute of Actuaries. He is on 
the boards of directors of the Commonwealth of Massachusetts Health 
Insurance Connector Authority, the Society of Actuaries and the Bryan 
University Health Informatics Advisory Board.  

About the Author

About the text

ACTEX Publications
Winsted, CT
 www.ActexMadRiver.com 781625 4211289

ISBN:   978-1-62542-112-8

“This book is an impressive tour 
of substantive actuarial research 
on a wide variety of critical topics.  
Ian raises and answers a wide 
variety of questions about how to 
think actuarially about healthcare 
interventions.  The book positions 
itself nicely in the space between 
economics and actuarial science, 
using cutting edge empirical 
methodologies to answer the 
underlying research questions that 
matter quite a lot for actuaries.”

“Ian Duncan has written a timely and readable 
book on managing and evaluating the financial 
results of care management programs.  
The tools and techniques he discusses are of 
interest beyond the actuarial world, and will be 
of great use to researchers and policy makers who 
want to understand if these programs actually 
work and their potential role in helping to 
control health care costs.  
Anyone who reads Duncan’s book will be able to 
cut through the hype about care management in a 
more informed, objective and insightful way.”

“Speaking as a non-actuary who is intimately 
involved in designing, conducting, and 
evaluating disease management programs and 
developing greater industry standardization 
of methods for such evaluations, I commend 
the author for his thorough review of many 
of the more challenging methodological issues 
in determining disease and care management 
outcomes.  I suspect that practicing actuaries 
and non-actuaries alike will find much in 
this book to refine their understanding and 
approach to evaluating and performing care 
management program outcomes assessments.”

— Jonathan Gruber, Ph.D.  
     Professor of Economics, MIT

— Gordon Norman, MD, MBA
Executive Vice President, 
Chief Science Officer 
Alere® Medical, Inc.
Chairman of the Board of Directors, 
DMAA-The Care Continuum Alliance 

Since its publication in 2008, Managing and Evaluating Healthcare Intervention Programs has become the 
premier textbook for actuaries and other healthcare professionals interested in the financial performance of healthcare 
interventions.  The second edition updates the prior text with discussion of new programs and outcomes such as 
ACOs, Bundled Payments and Medication Management, together with new chapters that include Opportunity 
Analysis, Clinical Foundations, Measurement of Clinical Quality, and use of Propensity Matching.   

— Nancy Turnbull
Associate Dean for Educational Programs
Harvard School of Public Health

Professional Series
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heAlthcAre InterventIon ProgrAms

IAn DuncAn, fsA, fIA, fcIA, mAAA

-Second edition-
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Managing and Evaluating Healthcare 
Intervention Programs |  Second Edition

Health Care Coverage and Financing in the United States

Ian Duncan, FSA, FIA, FCIA, MAAA

Timothy F. Harris, FSA, MAAA

Care and Disease Management programs have grown to be a significant component of Managed 
Care in the United States and abroad.  While much has been written on the clinical aspects of these 
programs, this is the first textbook devoted to financial management and evaluation of healthcare 
intervention programs. 

Addressing a new and promising role for healthcare actuaries, it promises to become essential 
reading for those healthcare professionals interested in driving Return on their Investment in care 
management programs.

The second edition updates the research in this rapidly evolving field, and addresses new 
intervention programs.

Health Care Coverage and Financing in the United States discusses the history of health insurance 
over the ages and more recently in the U.S.  The different types of health insurance in the U.S. are 
explained and the terminology commonly used in health insurance is defined and discussed.  In 
addition, the Commercial health insurance that many employees and individuals see in the U.S. is 
addressed along with the Medicaid and Medicare programs.  Finally, the Health Reform legislation, 
its impact on individuals, employers, and insurers is discussed, and the uninsured population that 
it expects to cover is examined. 

Introduction to Credibility Theory
Fourth Edition

Healthcare Risk Adjustment and 
Predictive Modeling
Ian Duncan, FSA, FIA, FCIA, MAAA

Thomas N. Herzog, Ph.D., ASA

This text presents a wide variety of credibility models in an easy-to-read style and, in so doing, 
traces the historical development of the subject. The Bayesian approach to credibility is emphasized.

The text concentrates on basic statistical concepts, leaving more sophisticated theoretical concepts 
for a more advanced treatment elsewhere. It contains worked examples, a large number of end-of-
chapter exercises and an extensive bibliography.

In the rapidly evolving healthcare environment, data credibility is more important than ever. The 
Fourth Edition includes three new case studies relating to healthcare issues.

Healthcare Risk Adjustment and Predictive Modeling  provides a  comprehensive guide to healthcare 
 actuaries and other  professionals  interested in  healthcare data  analytics, risk adjustment and  predictive 
 modeling. The book first  introduces the topic  with discussions of health risk,  available data, clinical 
 identification  algorithms for diagnostic  grouping and the use of grouper models. 

The  second part of the book  presents the  concept of  data  mining and some of the  common 
approaches used by modelers. The third and final section  covers a  number of  predictive  modeling 
and risk adjustment  case-studies, with  examples from  Medicaid, Medicare,  disability,  depression 
diagnosis  and provider  reimbursement, as well as the use of predictive modeling and risk  adjustment 
outside the U.S. For readers who wish to  experiment with their own models, the book also provides 
access to a test dataset.

This text has been named as an alternatively acceptable 
reference in preparing for the SOA Exam C.

ISBN  978-1-56698-764-6

ISBN  978-1-56698-769-1

ISBN  978-1-62542-112-8

ISBN  978-1-56698-855-1

Try before you buy!  - Visit our website 

www.ActexMadRiver.com
to view samples of these 

and other textbooks.

This text is listed on the Course of Reading for SOA 
Fellowship study in the Group & Health Specialty.

This text is listed on the Course of Reading for 
SOA Fellowship study in the Group & Health 

Specialty.As a Demonstration of  Our 
Commitment to Health Care Issues, 

ACTEX 
Now Publishes

Dedicated to Your 
Continuing Education.


